
$ W�ILUVW�JODQFH��FRPSDQLHV�RSWLQJ�WR�
EH�VHOI-LQVXUHG�IRU�WKHLU�ZRUNHUV�
FRPSHQVDWLRQ�FRYHUDJH�PD\�VHHP�
ULVN\��<HW�PDQ\�PDMRU�FRUSRUDWLRQV�

--�VXFK�DV�0DUULRWW��1RUGVWURP��DQG�7KH�:DOW�
'LVQH\�&RPSDQ\�--�FKRRVH�WKLV�DOWHUQDWLYH��
:K\"�%HFDXVH�VHOI-LQVXUDQFH�PDNHV�JRRG�
EXVLQHVV�VHQVH��7KLV�LV�WUXH�IRU�ODUJH�HPSOR\�
HUV�--�DQG�VPDOO�DQG�PHGLXP-VL]HG�EXVLQHVVHV�
WRR�� 

%XW�ZKDW�H[DFWO\�LV�VHOI-LQVXUDQFH�DQG�ZK\�GR�
VR�PDQ\�FRPSDQLHV�ILQG�LW�D�VRXQG�DQG�VWUDWH�
JLF�EXVLQHVV�RSWLRQ"�7LP�(DVW��ZKR�KDV�
ZRUNHG�IRU�WKH�:DOW�'LVQH\�&RPSDQ\�IRU�����
\HDUV�DQG�LV�'LUHFWRU�RI�5LVN�0DQDJHPHQW��
DOVR�VHUYHV�DV�WKH�&(2�DQG�&KDLU�RI�WKH�%RDUG�
RI�7UXVWHHV�IRU�WKH�&DOLIRUQLD�6HOI-,QVXUHUV¶�
6HFXULW\�)XQG��&$6,6)���+H�KDV�XQLTXH�LQ�
VLJKW��7KH�&$6,6)�%RDUG�LV�PDGH�XS�RI�UHS�
UHVHQWDWLYHV�IURP�VHOI-LQVXUHG�FRPSDQLHV��
(DVW�KDV�EHHQ�ZLWK�WKH�)XQG�VLQFH�������KROG�
LQJ�PDMRU�OHDGHUVKLS�UROHV�IRU�WKH�ODVW����
\HDUV��� 

³2QH�RI�WKH�EHVW�ZD\V�WR�H[SODLQ�VHOI-
LQVXUDQFH�LV�WR�XVH�D�SURSHUW\�LQVXUDQFH�DQDOR�
J\�´�KH�VD\V��³,I�\RX¶UH�D�ODUJH�FRPSDQ\�DQG�
DUH�LQVXUHG�IRU�ILUH�GDPDJH�\RX�KDYH�D�YHU\�
KLJK�GHGXFWLEOH�–�VD\����������RU�HYHQ����
PLOOLRQ��<RX�DJUHH�WR�WDNH�FDUH�RI�DQ\�GDPDJH�
EHORZ�WKDW�DPRXQW��VR�\RX�DUH�HVVHQWLDOO\�VHOI-
LQVXULQJ�XS�WR�WKDW�DPRXQW�DQG�SXUFKDVLQJ�DQ�
LQVXUDQFH�SROLF\�IRU�DQ\�GDPDJH�WKDW�JRHV�
RYHU�WKH�GHGXFWLEOH�´ 

%XW�VLQFH�ZRUNHUV¶�FRPSHQVDWLRQ�FRYHUV�LQ�
MXUHG�ZRUNHUV��WKH�6WDWH�RI�&DOLIRUQLD�KDV�DQ�
LQWHUHVW�LQ�HQVXULQJ�WKH�ILQDQFLDO�FRQWLQXLW\�RI�
VHOI-LQVXUDQFH�DQG�DQ\�FRPSDQ\�WKDW�VHOI-
LQVXUHV�WKHLU�ZRUNHUV¶�FRPSHQVDWLRQ�REOLJD�
WLRQV� 

³:KHQ�VRPHERG\�DW�ZRUN�JHWV�KXUW��WKH�FRP�
SDQ\�PD\�EH�UHVSRQVLEOH�IRU�KLV�RU�KHU�PHGL�
FDO�FDUH�IURP�WKH�FRQVHTXHQFHV�RI�WKDW�LQMXU\�
IRU�WKH�UHVW�RI�WKH�HPSOR\HH¶V�OLIH�–�LI�LW�LP�
SDFWV�WKHP�WR�WKDW�GHJUHH�´�(DVW�VD\V��³*RLQJ�

EDFN�WR�WKH�ILUH�LQVXUDQFH�DQDORJ\��LI�,�VHOI-
LQVXUH�WKH�ILUVW����PLOOLRQ�RI�D�ILUH�ORVV��QR�
ERG\�LV�SHUVRQDOO\�DIIHFWHG�LI�,�UHEXLOG�RU�QRW�� 

³%XW�ZKHQ�D�ZRUNHU�KDV�EHHQ�LQMXUHG�–�OHW¶V�
VD\�LW¶V�D���-\HDU-ROG�ZLWK�VHYHUH�LQMXULHV��
ZKR�ZLOO�QHHG�ORQJ-WHUP�FDUH�IRU�\HDUV�´�KH�
DGGV��³6RPHRQH�PXVW�EH�DURXQG�WR�SD\�IRU�
WKDW�FDUH�RYHU�WKH�QH[W����RU����\HDUV��7KLV�LV�
ZK\�WKH�SHRSOH�RI�&DOLIRUQLD�KDYH�D�JUHDWHU�
GHJUHH�RI�LQWHUHVW�LQ�FRGLI\LQJ�DQG�VWUXFWXULQJ�
VHOI-LQVXUDQFH�UXOHV�–�DQG�HYHU\�VWDWH�GRHV�–�
WR�PDNH�VXUH�FRYHUDJH�ZLOO�EH�WKHUH�IRU�WKH�
ORQJ�WHUP��7KHUH�LV�D�SXEOLF�LQWHUHVW�LQ�WKHUH�
EHLQJ�FRQWLQXLW\�DQG�VXVWDLQDELOLW\�WR�SD\�
WKRVH�FODLPV�-�WKDW�LV�ZK\�WKH�6HFXULW\�)XQG�
H[LVWV�´� 

(PSOR\HUV�ZKR�VHOI-LQVXUH�PXVW�PDLQWDLQ�D�
GHSRVLW�HTXDO�WR�WKHLU�HVWLPDWHG�OLDELOLWLHV��
ZKLFK�PD\�EH�SRVWHG�LQ�FDVK��OHWWHUV�RI�FUHGLW��
VXUHW\�ERQGV�RU�VHFXULWLHV��7KH�XVH�RI�WKHVH�
LQVWUXPHQWV�OLPLWV�WKH�HPSOR\HU
V�DELOLW\�WR�
XVH�WKHLU�FDVK�RU�FUHGLW�OLQH��,Q�FRQWUDVW��WKH�
6HFXULW\�)XQG¶V�$OWHUQDWLYH�6HFXULW\�3URJUDP�
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$63�*LYHV�&DOLIRUQLD�%XVLQHVVHV�D�&RPSHWLWLYH�(GJH��
7KH�&DOLIRUQLD�6HOI-,QVXUHUV¶�6HFXULW\�)XQG¶V�$OWHUQD�
WLYH�6HFXULW\�3URJUDP��$63��XQORFNV������ELOOLRQ�LQ�

ZRUNLQJ�FDSLWDO�IRU�EXVLQHVVHV�WKLV�\HDU� 

7LP�(DVW 



�$63��HQDEOHV�HPSOR\HU�PHPEHUV�WR�IUHH�XS�
FDVK�--�RU�D�OLQH�RI�FUHGLW�--�DOORZLQJ�WKHP�WR�
UHLQYHVW�ZRUNLQJ�FDSLWDO�EDFN�LQWR�WKH�EXVL�
QHVVHV� ³0HDQZKLOH��WKH�$OWHUQDWLYH�6HFXULW\�
3URJUDP�SURYLGHV�PHPEHUV�ZLWK�D�ORZ-FRVW�
VXEVWLWXWH�IRU�FROODWHUDO�ZLWKRXW�DQ\�EDODQFH�
VKHHW�LPSDFW�´�(DVW�VD\V� 

& $6,6)¶V�%RDUG�RI�7UXVWHHV�DS�SURYHG�DQG�LPSOHPHQWHG�WKH�����-
���$63��IUHHLQJ������ELOOLRQ�LQ�
ZRUNLQJ�FDSLWDO��SURYLGLQJ�&DOLIRU�

QLD¶V�VHOI-LQVXUHG�EXVLQHVVHV�PRUH�ILQDQFLDO�
IOH[LELOLW\��³7KH�DYDLODELOLW\�RI�WKH�$63�LQFHQ�
WLYL]HV�PRUH�&DOLIRUQLD�FRPSDQLHV�WR�EHFRPH�
VHOI-LQVXUHG�IRU�ZRUNHUV�FRPS�EHFDXVH�QRW�
RQO\�GR�FRPSDQLHV�QRW�KDYH�WR�SD\�ODUJH�
ZRUNHUV�FRPS�LQVXUDQFH�SUHPLXPV�HYHU\�
PRQWK��WKH\�GRQ¶W�KDYH�WR�VHW�DVLGH�D�ODUJH�
FKXQN�RI�ZRUNLQJ�FDSLWDO�WR�VHOI-LQVXUH�´�(DVW�
VD\V��³6HOI-LQVXUDQFH�KDV�WUHPHQGRXV�DG�
YDQWDJHV�DQG��LQ�PDQ\�FDVHV��VXEVWDQWLDO�FRVW�
VDYLQJV�IRU�HPSOR\HUV�´�7KH�EHQHILWV�DUH�QRW�
MXVW�ILQDQFLDO��,W�FDQ�DOVR�LQFUHDVH�WKH�HPSOR\�
HUV¶�VWDQGDUGV�RI�FDUH�IRU�LWV�HPSOR\HHV� 

³,�FDOO�WKH�EHVW�UHDVRQV�IRU�VHOI-LQVXULQJ�7KH�
7KUHH�&V��&RVW��&RQWURO�DQG�&DUH�´�(DVW�VD\V��
³(PSOR\HUV�FKRRVH�WR�VHOI-LQVXUH�ZRUNHUV
�
FRPSHQVDWLRQ�OLDELOLWLHV�IRU�FRVW�HIIHFWLYHQHVV��
JUHDWHU�FRQWURO�RYHU�WKHLU�FODLPV�SURJUDPV��
PRUH�SHUVRQDOL]HG�FDUH�IRU�WKRVH�LQMXUHG��DQG�
LQFUHDVHG�VDIHW\-�DQG�ORVV-FRQWURO�PDQDJH�
PHQW�´� 

 
7KH�VXFFHVV�RI�D�ZRUNHUV
�FRPSHQVDWLRQ�VHOI-
LQVXUDQFH�SURJUDP�LV�RIWHQ�GHSHQGHQW�XSRQ�
WKH�HIIHFWLYHQHVV�RI�ORVV-FRQWURO�DFWLYLWLHV�DQG�
FODLPV�VXSHUYLVLRQ� 0DQ\�VHOI-LQVXUHG�FRPSD�
QLHV�FRQWUDFW�ZLWK�WKLUG-SDUW\�DGPLQLVWUDWRUV�WR�
SHUIRUP�VRPH�RI�WKHVH�VHUYLFHV�ZKLOH�RWKHUV�
RSW�WR�KDQGOH�FODLPV�WKURXJK�WKHLU�RZQ�DGPLQ�
LVWUDWLRQ� 

³,�FDQ�PDQDJH�WKH�FODLPV�ZLWK�P\�HPSOR\HHV¶�
EHVW�LQWHUHVWV�DW�KHDUW�DQG�WKDW¶V�JRLQJ�WR�UHVXOW�
LQ�WKH�EHVW�RXWFRPHV�´�(DVW�VD\V��³:KHQ�FRP�
SDQLHV�VHOI-DGPLQLVWHU��LW¶V�OLNH�D�µIHOORZ�HP�
SOR\HH¶�KHOSLQJ�WKHLU�FROOHDJXHV�UHFRYHU�IURP�
DQ�LQMXU\��$QG�WKDW¶V�VR�PXFK�PRUH�HIIHFWLYH��
(YHQ�LI�\RX�KLUH�D�FODLPV-DGMXVWLQJ�FRPSDQ\�
WR�GR�WKDW�ZRUN�LQLWLDOO\��\RX�FDQ�VWLOO�EXLOG�D�
UHFRYHU\��UHVWRUDWLRQ��DQG�UHWXUQ�WR�ZRUN�SUR�
JUDP�´� 

(DVW�HPSKDVL]HV�WKDW�ZKHQ�KH�VD\V�³FRQWURO�´�

KH�PHDQV�WKH�HPSOR\HU�KDV�WKH�DELOLW\�WR�RYHU�
VHH�DQG�PDQDJH�WKH�FODLP�WR�D�VXFFHVVIXO�RXW�
FRPH�ZKLOH�QRW�OHWWLQJ�WKH�HPSOR\HH�IDOO�
WKURXJK�WKH�FUDFNV�� 

³0DQ\�VHOI-LQVXUHG�HPSOR\HUV�ZLOO�GLVSDWFK�
DQ�DVVRFLDWH�WR�WKH�KRVSLWDO�DV�VRRQ�DV�DQ�HP�
SOR\HH�LV�LQMXUHG�DQG�WKH\�EHFRPH�WKH�DGYR�
FDWH�IRU�WKHLU�IHOORZ�ZRUNHU�´�KH�VD\V��³7KH�
FODLPV�SURV�LQ�P\�RUJDQL]DWLRQ�GR�QRW�ZDVWH�
WLPH�RU�PRQH\��7KH\�KDYH�D�YHVWHG�LQWHUHVW�LQ�
SURWHFWLQJ�WKH�FRPSDQ\¶V�DQG�WKH�HPSOR\HH¶V�
EHVW�LQWHUHVWV�´ 

0 DQ\�HPSOR\HUV�PLVWDNHQO\�WKLQN�
EHFRPLQJ�VHOI-LQVXUHG�LV�GLIIL�
FXOW��,Q�IDFW��LW�LV�YHU\�HDV\��,W�LV�
QRZ�SRVVLEOH�IRU�FRPSDQLHV�WR�

HDVLO\�PRYH�IURP�LQLWLDO�DSSOLFDWLRQ�WR�IXOO\�
VHOI-LQVXUHG�ZLWKLQ����GD\V��&$6,6)�PDLQ�
WDLQV�D�IXOO�FRPSOHPHQW�RI�VHOI-LQVXUDQFH�UH�
VRXUFHV�RQ�WKHLU�ZHEVLWH�WR�HGXFDWH�DQG�DVVLVW�
HPSOR\HUV�DW�ZZZ�6HFXULW\)XQG�RUJ� 

'XULQJ�WKH�&RYLG-���HUD��LI�LW�FDQ�EH�GHWHU�
PLQHG�WKDW�DQ�HPSOR\HH�FRQWUDFWHG�WKH�YLUXV�
RQ�WKH�MRE��LW�LV�FRYHUHG�XQGHU�ZRUNHUV�FRP�
SHQVDWLRQ�LQVXUDQFH��³7KLV�LV�DQ�DUHD�RI�HYROY�
LQJ�ODZ�´�KH�VD\V��³7KH�JRYHUQRU�RI�&DOLIRUQLD�
–�OLNH�PDQ\�JRYHUQRUV�DFURVV�WKH�FRXQWU\�–�
LPSOHPHQWHG�DQ�H[HFXWLYH�RUGHU�PDQGDWLQJ�
WKDW�HVVHQWLDO�ZRUNHUV�ZHUH�FRYHUHG�XQOHVV�WKH�
FRPSDQ\�FRXOG�SURYH�LW�ZDVQ¶W�FDXJKW�DW�
ZRUN��%XW�WKDW�H[HFXWLYH�RUGHU�ODSVHG�RQ�-XO\�
���$QG�QRZ�ZH¶UH�LQ�DQ�HUD�RI�XQFHUWDLQW\�´� 

6HQDWH�%LOO������SDVVHG�WKH�OHJLVODWXUH�DQG�
ZDV�VLJQHG�LQWR�ODZ�E\�*RYHUQRU�1HZVRP��
7KH�ELOO�H[WHQGV�WKH�H[HFXWLYH�RUGHU�LQ�SULQFL�
SOH�FUHDWLQJ�GLVSXWDEOH�SUHVXPSWLRQV�IRU�VRPH�
JURXSV�RI�HVVHQWLDO�ZRUNHUV�� 

³(YHQ�QRZ��LI�DQ�HPSOR\HH�FDQ�HVWDEOLVK�WKDW�
KH�RU�VKH�FRQWUDFWHG�&29,'�LQ�WKH�FRXUVH�DQG�
VFRSH�RI�HPSOR\PHQW��LW�ZRXOG�EH�FRYHUHG�E\�
ZRUNHUV�FRPSHQVDWLRQ�´�(DVW�VD\V��³$QG�WKHUH�
DUH�DQHFGRWDO�H[DPSOHV�RI�KRZ�WKLV�FRXOG�RF�
FXU��SDUWLFXODUO\�ZKHQ�ZH¶UH�WDONLQJ�DERXW�
ILUVW�UHVSRQGHUV�DQG�PHGLFDO�SHUVRQQHO�EXW�
HYHQ�LI�LW�ZDV�D�UHSRUWHU�VHQW�WR�FRYHU�WKH�UH�
FHQW�HYHQWV�LQ�3RUWODQG�–�WKHVH�DUH�SODFHV�SHR�
SOH�PD\�DEVROXWHO\�EH�H[SRVHG�WKURXJK�WKH�
FRXUVH�RI�WKHLU�ZRUN�GXWLHV�´��—�%\�6XVDQ�
%HONQDSS��&DOLIRUQLD�%XVLQHVV�-RXUQDO�� 

&RS\ULJKW��������&DOLIRUQLD�%XVLQHVV�-RXU�
QDO��$OO�5LJKWV�5HVHUYHG� 
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